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STATEMENT OF STANDALONE AUDITED RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH,2017

{€nlacs]
Quarter Ended Year Ended
:;‘ Particulars 31.03.17 31.12.16 31.03.16 31.0337 | 31.03.16
! Audited Unaudited Audited Audited Audited
1 |Income
(a) Revenue from Operations 5,562.68 5,728.89 4 617.57 18,540.52 14 895326
(b) Other Incoma 471.38 202.35 215.86 1,348.47 753.39
Total Income 6,034.06 5,931.24 4,833,433 | 19,888.99 | 15,706.65
2 |Expenses
(&) Cost of materials consumed 1,124 66 2,113.82 1,587.74 5,492.29 4.697.13
(b) Purchase of stock-in-trade 1,073.53 843.46 1,038.55 2,740.94 2,639.45
{c) Changes In Inventories of finished goods, work-in-progress 199.26 (45.65) {953.49) 76%9.82 (817.01)
and stock-in-trade
(e} Excise Duty 327.68 493.25 245,64 1,421.16 950.63
(d) Employee benefit expense 380.93 410.62 330,62 1,453.45 1,445.01
(e) Financa Cost 3596 . 28.69 38.26 20134
(f) Depreciation and amortisation expense 135.82 116.06 158.94 517.70 629.62
(g} Compensation to Distributors 538.20 57%.10 574,02 1,935.23 1,660.61
(h) Other Expenses 595.14 796.67 63597 2,500,91 2,108.63
Total Expenses 4,415.38 5,304.33 3,646.68 | 16,909.80 | 13,343.42
3 |Profit before Exceptional Items & Tax (1-2) 1,618.68 626.91 1,186.75 2,979.19 2,363.23
4 |Add/(Less) : Exceptional Ttem - - - - -
5 |Profit before tax (3+4) 1,618.68 626,91 1,186.75 2,979.19 2,363.23
6 |Tax Expense :
= Current Tax 405.11 145.00 280.00 671.29 620.00
- Adjustment of tax relating to earlier pef 0.18 - - §.62 -
- Deferred Tax (311.73) 11.16 {15.37) (209.82) (2,76)
Total Tax Expense 93.56 156,16 264,63 470.09 617.24
7 |Net Profit for the period after tax (5-6) 1,525.12 470.758 92212 2,509.10 1,745.99
8 |Other Comprehensive Income {net of tax)
Items that will not be classified to profit & Loss
(1) Remeasurement of defined benefit plan (21.96) - (0.82) (21.96) (3.28)
(i1) income tax relatad to items no (1) above 7.60 - 0.29 7.60 1.14
Other Comprehensive Income for the period (net of tax) (14.36) - (0.53) (14.36) (2.18)
9 |Total Comprehensive Income for the period (net of 1,510.76 47075 921.59 2,494,.74 1,743.,85
tax)(7+8)
10 |Pald-up Equity Share Capital { Face Value T 10/- per share) 576.84 576.84 576.84 576.84 576.84
11 |Other Equity - - - 27,269 48 25,121.88
12 |EPS T-(Not Annualised)
~ Basic 26.44 B.16 15.99 43.50 30.27
- Diluted 26.44 8.16 15.99 43.50 30.27
(See accompanying notes to the Financlal Results)

Vallabh Vidyanagar
May 18, 2017

For Eimco Elecon (India) Limited
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Notes:

1 The above results were raviewed by the Audit Committee and taken on record by the Board of Directors at their meeting helgd on May 18,

2017,

2 This statement has been prepared In accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under
section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable. Beginning April
1,2016,the Company has adopted Ind AS with a transition date of April 1,2015 and accordingly, restated results for the quarter and year

ended March 31, 2016,

3 The reconciliation of net profit reported for quarter and year ended March 31 2016 In accordance with Indian GAAP to total comprehensive

income in accordance with Ind AS is given below :

[Tin lacs)
Description %::r::r Year Ended
31.03.16 31.03.16
Net Proft as per previous GAAP (Indian GAAP) 887.81 1,663.79
Impact on account of fair valuation of property, plant & equipments and Intangible assets (65.96) (260.67)
Impact of recognising the cost of employee stock option scheme at fair value - -
Other adjustment 113.01 375.84
Deferred tax asset on Ind AS adjustment (12.74) (32.97)
922.12 1,745.99
Other Comprehensive Income (Net of Income Tax) (0.53) (2.14)
Total Comprehensive Income after tax as per IndAS 921.59 1,743.85
4 Reconcilistion of Equity as on 315t March,2016 as previously reported under Previous GAAP to IndAS is as below @
[Tin lacs]
As on 31st
Description
Equity under pravious GAAP 21,504.71
Impact of fair valuation of Property, plant and equipment & Intangible assets 3,513.42
Impact of fair valustion of Financial Instruments 1,225.03
Proposed dividend reversed Including tax on dividend 347.14
Impact of provision for Expected credit loss on financial instrumeants -
Other adjustments -
Tax impact on Ind AS adjustments {1,191.58)
Equity as per IndAS 25,698.72

5 The figures for the quarter ended March 31,2017 and March 31,2016 are the balancing flgures between audited figures in respect of the full
financial year and the unaudited published year-to-date figures upto the third quarter ended December 31,2016 and Decesmber 31,2015

respectivaly,

& The Board of Directors of the Company has recommended a Dividend & & e Rs, S per equity share of Rs. 10/- each for the

financial year 2016-17,

7 The Company has only one reportable business segment | e. Machinery and Spares which is applicable to standalone results.

8 Figures of the previous quarters/period have been regrouped/restated wherever necessary.

Vallabh Vidyanagar M G RAOQ

May 18, 2017 Whole Time\Director

For Eimco Elecon (Indla) Limited
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STATEMENT OF ASSETS & LIABILITIES (STANDALONE)

1T in lacs)
AS AL ~AS At
Particulars 31.03.2017 | 31.03.2016
Audited Audited
ASSETS
Non-current Assets
(a) Property,Plant and Equipment 6,358.30 65,461.61
(b) Capital work-in-progress ‘ - 16.23
(c) Investment Property 390.12 412.81
(d) Intanglble Assets 6.68 42,61
(g) Intangible Assets under development - -
(M) Financial Assets
(i) Investments 7,362.62 6,690.85
(ii) Other Financial Assets 291.39 257.05
(g) Non-current tax Assets (net) 167.94 338.74
Sub-Total - Non-current Assets 14,577.05 14,219.90
Current Assets
(a) Inventories 3,418.70 3,771.21
(b) Financial Assets
(1) Investments 6,960.18 5,517.5%
(Il) Trade Recelvables 4,889.66 5.179.67
(lii) Cash & cash equivalents 227.80 138.03
(lv) Bank balances other than(lii) above 14,99 13.91
(v) Other Financial Assats 10.70 11.60
(c) Other Current Assets 975.29 870.98
Sub-Total - Current Assets 16,497.32 15,502.99
TOTAL - ASSETS 31,074,37 29,722.89
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 576.84 576.84
(b) Other Equity 27,269.48 25,121.88
Sub-Total - Equity 27,846.32 25,698.72
Liabilities
Non - Current Liabllities
(a) Provisions 86.73 55.68
(b) Deferred Tax Liabllities (nst) 812.35 1,095.51
Sub-Total - Non-current Liabilities 999,08 1,151.19
Current Liabilities
(2) Financial Liabllities
(1) Trade Payables 1,384.49 2,288.17
(Il) Other Financial Liabilities 206.93 35.46
(b) Other Current Liabilities 302.74 333.20
(c) Provisions 200.09 167.67
(d) Current Tax Liabllites (net) 44.72 46.48
Sub-Total - Current Liabilities 2,228.97 2,872.98
TOTAL - EQUITY AND LIABILITIES| 31,074.37 29,722.89

Vallabh Vidyanagar
May 18, 2017

Whole Time& Director

For Eimco Elecon (India) Limited




STATEMENT OF CONSOLIDATED AUDITED RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH,2017

(TIn lacs]
Quarter Ended Year Ended
e Paruculars 31.03.17 | 31.12.16 | 31.036 | 31.03.17 | 31.03.16
Audited Unaudited Audited Audited Audited
1 |Income from aperations
{a) Revenue from Operations 5562.68 5728.8% 4617.57 18540.52| 14953.26
(b) Other Income 47138 202.35 215.86 1348.47 753.39
Total Income 6034.06 5931.24 4833.43 19888.99| 15706.65
2 |Expenses
{a) Cost of materials consumed 1124.66 2113.82 1587.74 5492.29 4697.13
(b) Purchase of stock-in-trade 1073.53 843456 1038.55 2740.94 2639.46
{c) Changes in Inventories of finished goods, work-in-progress and stock-in- 199.26 (48.865) (953.49) 769.82 (817.01)
trade
{e) Excise Duty 327.88 493.25 245,64 1421.16 950,63
(d) Employee benefit expense 380.93 41062 330.62 1493 49 124501
(&) Finance Cost 35.96 0.00 28.69 38,26 29,34
(f) Depreciation and amortisation axpanes 135.82 116.06 158,94 5172.70 629.62
(g) Compensation to Distributors 538.20 579.10 574.02 1935.23 1660.61
(h) Other Expenses 599.14 796.67 £35.97 2500.91 2108.63
Total Expenses 441538 5304.33 3646.68 16909.80| 1334342
3 |Profit before Share of profit / (loss) in associates, Exceptional items
and Tax (1-2) 1618.68 626.91 1186.75 2979.19 2363.23
4 |Share of profit/{loss) of Assocates and Joint Ventures 4.08 (12.96) (11.73) [37.49) 42.18
5 |Profit before Exceptional Items and Tax (3+4) 1622.76 613,95 1175.02 2941.70 2405.41
6 |Add/(Less) : Exceptional Item - . - - -
7 |Profit before tax (5+46) 1622.76 613.95 1175.02 2941.70 2405.41
B |Tax Expensa :
= Current Tex 405.11 145.00 280.00 671.29 520,00
- Adjustment of tax relating to eadlier periods 0.18 0.00 0.00 8.62 0.00
~ Deferred Tax (311.73) 11.16 (15.37) (209.82) [2.76)
Total Tax Expanse 93.56 156.16 264.63 470.09 617.24
9 |Profit for the period (7-8) 1529.20 457.79 910.39 2471.61 1788.17
10 |Other Comprehensive Income (net of tax)
Items that will not be classified to profit & Loss
(1) Remeasurement of defined benefit plan (21.96) 0.00 (0.82) (21.96) (3.28)
(I}) incorme tax related to items no (I} above 7.60 0.00 0.29 7.60 1.14
Other Comprehensive Income (net of tax) (14.36) 0.00 (0.53) (14.36) (2.14)
11 |Total Comprehensive Income after tax (10+11) 1514.84 457.79 909.86 2457.25 1786.03
Profit for the period
Attributable to:
Equityholders of the Parent 1529.20 457.79 910.39 2471.61 1788.17
Non Controlling Interest - - - - -
Other Comprehensive Income for the period
Attributable to:
Equityholders of the Parent (14.36) 0.00 {0.53) (14,36) (2.14)
Non Controliing Interest - - - . .
Total Comprehensive Income for the period, net of tax
Attributable to:
Equityholders of the Parent 1514.84 457.79 908.86 2457.25 1786.03
Non Cantroliing Interest - - . . -
I |Paid-up Equity Share Capital ( Face Value ¢ 10/- per share) 576.84 576,84 576.84 576,84 576.84
2 |Other Equity Reserves 27586.06| 25529.76
3 |EPS T-{Nat Annualised)
- Basic 26.51 7.94 15.78 42.85 31.00
« Dilutea 26.51 7.94 15.78 42,85 31.00
(Se= accompanying notas to the Financial Results)

Valiabh Vidyanagar
May 18, 2017

For Eimco Elecon (India) Limited
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Notes:
1 The above results were reviewed by the Audit Committee and taken on record by the Board of Directors at their meeting held on May 18,
2017.

2 This statement has besn prepared In accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribad under
section 133 of the Companles Act, 2013 and other recognised accounting practices and policies to the extent applicable. Beginning April
1,2016, the Company has adopted Ind AS with a transition date of April 1,2015 and accordingly, restated results for the quarter and nine
months ended December 31, 2015,

3 The reconciliation of net profit reported In accordance with Indian GAAP to total comprehensive Incorfie in accordance with Ind AS Is given
below :

1T in lacs]
Description QOuarter Ended | Year Ended
- 31.03.16 31.03.16
Net Proft as per previous GAAP ( Indian GAAP) 876.18 1706.07
Difference on account of revenue recognition net of related costs - -

Impact on account of fair valuation of property, plant & aquipments (65.96) (260.67)
Impact of recognising the cost of employee stock option scheme at fair value - -
Other adjustment 112.91 375,74
Deferred tax asset on Ind AS adjustment Including unrealised profit on intragroup transactions (12.74) (32.97)
910.39 1788.17
mem—wrt

Other Comprehansive Income (Net of Income Tax) (0.53) (2.14)
Total Comprehensive Income after tax as per IndAS 909.86 1786.03

4 Reconciliation of Equity as on 31st March, 2016 as previously reported under Previous GAAP to IndAS s as below :

[T in lacs]

As on 31st
Description .
Equity under Previous GAAP ( Indian GAAP) 22212.69
Restatement of result due to merger B
Impact of fair valustion of Property, plant and equipment & Intangible assets 3513.42
Difference on account of revenue recognition (net of related cost) -
Impact of falr valuation of Financlal Instruments 122493
Proposed dividend reversed including tax on dividend 347.14
Impact of provision for Expected credit loss on financial Instruments .
Other adjustments -
Tax Impact on Ind AS adjustments (1191.58)
Impact of Change in Minority Interest
Equity as per IndAS 26106.60

5 The Board of Directors of the Company has recommended a Dividend @ .ﬂ% e R.s._g_ per equity share of Rs. 10/- each for
financial year 2016-17,

6 The figures for the quarter ended March 31,2017 and March 31,2016 are the balancing figures between audlited figures in respect of the full
financial year and the unaudited published year-to-date figures upto the third quarter ended December 31,2016 and December 31,2035

respectively.

6 Consolidation statement includes shares in associates: Eimco Elecon Electricals Ltd. During the year company has sold its investments in
Equity Shares of Wizard Fincap Ltd. 24,.95% (Associatas company) so It Is not considered for consolldation purpose.

7 The Company has only one reportable business segment Le. Machinery and Spares which Is apolicable to standalona results.

8 Figures of tha previous guarters/period have been regrouped/restated wherever necessary,

For Eimco Elecon (India) Limited

C,
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vallabh Vidyanagar P M G RAD
May 18, 2017 Whole Time\Directar
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STATEMENT OF ASSETS & LIABILITIES AS AT 315T MARCH, 2017 (CONSOLIDATED)

[Tin lacs]
As At As At
Particulars 31.03.2017 | 31.03.2016
Audited Audi
ASSETS
Non-current Assets
(a) Property,Plant and Equipment 6358.30 6461.61
(b) Capital work-in-progress - 16.23
(c) Investment Property 390.12 412.81
(d) Intangible Assets 6.68 42.61
(e) Financial Assets
(1) Investments 7679.20 7098.73
(ii) Other Financial Assets 291.39 257.05
(a) Non-current tax Assets (net) 167.94 338.74
Sub-Total - Non-current Assets 14893.63 | 14627.78
Current Assets
(a) Inventories 3418.70 3,771.21
(b) Financial Assets
(i) Investments 6960.18 5517.59
(Il) Trade Receivables 4889.66 5,179.67
(Il) Cash & cash equivalents 227.80 138.03
(lv) Bank balances other than(iii) above 14,99 13.91
(v) Other Financial Assets 10.70 11.60
(c) Other Current Assets 975.29 870.98
Sub-Total - Current Assets 16497.32 15502.99
1 __ TOTAL - ASSETS 31390.95 | 30130.77
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 576.84 576.84
(b) Other Equity 27586.06| 25529.76
Sub-Total - Equity 28162.90 | 26106.60
Liabilities
Non - Current Liabilities
(a) Provisions 86.73 55.68
(b) Deferred Tax Liabllities (Net) 912.35 1095.51
Sub-Total - Non-current Liabilities 999.08 1151.19
Current Liabilities
(a) Financial Liabllities
(i) Trade Payables 1384.49 2288.17
(i) Other Financial Liabilities 296.93 35.46
(b) Other Current Liabilities 302.74 333.20
(c) Provisions 200.09 167.67
(d) Current Tax Liabilites 44.72 48.48
Sub-Total - Current Liabilities 2228.97 2872.98
TOTAL - EQUITY AND LIABILITIES 31390.95 | 30130.77

Vallabh Vidyanagar
May 18, 2017

For Eimco Elecon (India) Limited

o

M G RA
Whole Time Director
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Auditor 's Report On Quarterly and Year to Date Standalone Financial Results of
. the Eimco Elecon (India) Limited Pursuant to the Regulation 33 of the SEBI (Listing
Obligations-and Disclosure Requirements ) Regulations, 2015

To
Board of Directors
Eimco Elecon (India) Limited

1. We have audited the quarterly standalone financial results of Eimco Elecon (India)
Limited (‘the Company ') for the quarter ended March 31, 2017 and the year to date
standalone financial results for the period from 1 April 2016 to 31 March 2017,
attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

These standalone quarterly as well as year to date financial results have been
prepared on the basis of the standalone Ind AS interim financial statements, which are
the responsibility of the Company's management. Our responsibility is to express an
opinion on these financial results based on our audit of such standalone Ind AS interim
financial statements, which have been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard, Interim Financial
Reporting (Ind AS 34), prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other accounting principles generally
accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted
in India. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial results are free of material
misstatements. An audit includes examining, on a test basis, evidence supporting the
amounts disclosed as financial results.An audit also includes assessing the accounting
principles used and significant estimates made by the management. We believe that
our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations
given to us, these quarterly and year to date standalone financial results:
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AMBICA CHAMBERS, NEAR OLD HIGH COURT, NAVRANGPURA, AHMEDABAD 380 009.
TEL. : 2754 4571 - 72, FAX : 2754 2233, 3008 4575 www.talatiandtalati.com
Also at : VADODARA (0265) 305 8025-26, 231 0499, SURAT (0261) 325 8526, ANAND (02692) 656 405
MUMBAI : 9867353743 DELHI (O11) 32553900 INDORE (073) 4257344



i. have been presented in accordance with the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
and SEBI circular dated 5 July 2016 in this regard; and

ii. give a true and fair view of the financial performance including other
comprehensive income and other financial information for the quarter ended 31
March 2017 as well as the year to date results for the period from 1 April 2016
to 31 March 2017.

For TALATI & TALATI
Chartered Accountants
Firm Reg. No: 110758W)

\’5:.9—

(Umesh Talati)
Partner
Membership N0.34834

Place of Signature: Ahmedabad
Date : May 18t, 2017
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Auditor's Report on Quarterly Consolidated Financial Results of Eimco Elecon
(India) Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To

The Board of Directors of Eimco Elecon (India) Limited

1.

We have audited the quarterly consolidated financial results of Eimco Elecon (India)
('the Company') and its Associate (collectively referred to as 'the Group’) for the
quarter ended 31 March 2017 and the year to date consolidated financial results for
the period from 1 April 2016 to 31 March 2017, attached herewith, being submitted
by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

These consolidated quarterly as well as year to date financial results have been
prepared from the consolidated Ind AS interim financial statements, which are the
responsibility of the Company's management. Our responsibility is to express an
opinion on these consolidated financial results based on our audit of such
consolidated Ind AS interim financial statements, which have been prepared in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard, Interim Financial Reporting (Ind AS 34), prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder
and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally
accepted in India. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial results are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our ihformation and according to the explanations
given to us, these quarterly and year to date consolidated financial results::

i includes the results of following entity:

a. Eimco Elecon Electrical Limited.

ii. have been presented in accordance with the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulatiorjg,

T,
e,

2015 and SEBI circular dated 5 July 2016 in this regard; and

AMBICA CHAMBERS, NEAR OLD HIGH COURT, NAVRANGPURA, AHMEDABAD 380 009.
TEL. : 2754 4571 - 72, FAX : 2754 2233, 3008 4575 www talatiandtalati.com
Also at : VADODARA (0265) 305 8025-26, 231 0499, SURAT (0261) 325 8526, ANAND (02692) 656
MUMBALI : 9867353743 DELHI (O11) 32553300 INDORE (073) 4257344
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iii. give a true and fair view of the consolidated financial performance including
other comprehensive income and other financial information for the quarter
ended 31 March 2017 as well as the year to date results for the period from 1
April 2016 to 31 March 2017.

5. We did not audit the financial statements and other financial information, in respect of
one Associate whose Ind AS financial statements include total net loss of Rs 37.49
Lacs for the year ended on that date. These Ind AS financial statements and other
financial information have been audited by other auditors, whose financial
statements, other financial information and auditors reports have been furnished to
us by the management. Our opinion, in so far as it relate to the affairs of such
associate is based solely on the report of other auditors. Our opinion is not modified
in respect of this matter.

For TALATI & TALATI
Chartered Accountants

irm Regn No : 110%788W
gn 5&76*)

W

Place of Signature: Ahmadabad 4 ‘«i”%m,/ @Z/ esh Talati
Date: 18-05-2017 e e Partner

Mem. No. 034834



| EIMCO ELECON

Date: 18" May, 2017

To,
The Manager (Listing), The Manager (Listing),
The Bombay Stock Exchange Ltd. National Stock Exchange of India Ltd.
Mumbai Mumbai

Subject: Declaration with respect to Audit Report with unmodified opinion to the
Audited Financial Results for the Financial Year ended on 31* March,
2017

Dear Sir,

We hereby declare that the Statutory Auditors M/s. Talati & Talati, Chartered
Accountants (Firm Reg. No.. 110758W) have issued the Audit Report with
Unmodified Opinion on the Standalone and Consolidated Audited Financial Results
for the quarter and year ended on 31* March, 2017.

The above declaration is made in pursuant to Regulation 33 (3) (d) of the SEBI
(LODR) Regulations, 2015, as amended.

This is for your kind information and records, please.
Thanking you.

Yours faithfully,
For Eimco Elecon (India) Limited,

/25t)—

Nilesh Shelat
Chief Financial Officer

Regd. Office & Works :
EIMCO ELECON (INDIA) LTD., Anand Sojitra Road, Vallabh Vidyanagar - 388 120, Gujaral, India.
Tel. : (02692) 230502, 230602, 230902, Telefax : (02692) 236506
Waebsite : www.gimcoselecon.in | CIN : L20198GJ1974PLC002574
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